Let’s go shopping……..
You have been given a student Visa Card with a credit limit of $500. You are able to buy whatever you want, as long as it within your credit limit.

Pick out one item and list it below and google it’s price:
Total your merchandise. When you are done you will find out how much you actually will pay for everything by using your credit card, rather than paying cash. Go to website below or google credit card calculate payment
https://www.creditcards.com/calculators/minimum-payment/ 
I want you to put in your total, then use the following figures of 21% interest and make payments of $30dollars a month

How much is interest? ​​​​​​​​​​​​​​​​​​​​​​​__________________________

Total cost when paid interest plus cost of item_____________________________

Will you still buy it?

 Now try paying $10 a month – how much is interest?__________________________
Total cost when paid interest plus cost of item_____________________________

Will you still buy it?

